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Chairman of Financial Commission Chairman of State
Administration Council Prime Minister Senior General

Min Aung Hlaing addresses Financial
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Senior General Min’Alung Hlaing{a

Nay Pyi Taw November 27

The Financial Commis-
sion held a meeting at the
State Administration Coun-
cil Chairman’s Office here
this morning, addressed by
Chairman of the commis-
sion Chairman of State Ad-
ministration Council Prime
Minister Senior General
Min Aung Hlaing.

Also present were Vice
Chairman of the Commis-
sion Vice Chairman of State
Administration Council
Deputy Prime Minister Vice-
Senior General Soe Win,
Secretary of the commission
Union Minister for Planning
and Finance U Win Shein,
union ministers, the union
auditor-general, deputy min-
isters and the Nay Pyi Taw
Council chair. Region/state
chief ministers attended the
meeting through video con-
ferencing.

In his keynote address,
the Senior General said at
this meeting the Financial
Commission will have to
approve the supplemental
budget requests of the Un-
ion and regions and states
for fiscal year 2024-2025.
After the completion of
the approval process, the
submission of supplemental
budget appropriation bill for
FY 2024-2025 of the Union
to the SAC for approval
through the government will
follow.

Supplemental funds

=

e

are requested for the ad-
ditional funds when origi-
nally approved funds are
not adequate for expense
of essential projects and
programs for the relevant
FY, and inadequacy of the
originally approved funds
for fund transfer and fail-
ure to transfer the surplus
amount of general funds
occur. As the supplemental
funds requested by depart-
ments and organizations
can be used only after the
SAC has approved them
through an additional fund
appropriation bill, there is
only a four-month spending
time left. Hence, only the
expenses for the projects
that can be completed before
the end of the FY should be
asked.

Increase in spendings
will earn benefits such as
boost in production, sup-
port for local consumption,
generation of job opportuni-
ties, trade development. In
addition, it will bring about
a strong government leader-
ship and an economic situ-
ation for ensuring regrowth
in the national economy
through the increase in the
buying power of the private
sector.

In order to remedy the
economic impact of certain
cases, farming-based pro-
duction industries, the main
output of the country, must
meet their target. Only then

)
R
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will the national economy
recover through the develop-
ment of related production
industries and services. The
country can reduce imports
and foreign currency spend-
ings only through the devel-
opment of local production
industries. This will also
lead to facilitating domestic
currency flow and support-
ing financial stability.

Union ministries, region/
state governments should
effectively use the State-
approved supplemental
funds for the works that can
provide swift support for
national economic growth
and improve socioeconomic
life of the people.

Guidance has been given
for the national GDP growth
through efforts in multiple
sectors. Union ministries and
region/state governments
should strive to meet the
GDP targets that are related
to spendings.

The Vice-Senior General
said the supplemental funds
requested by union level
departments and organiza-
tions for FY 2024-2025 are
submitted to the Financial
Commission in accord with
the Constitution. In verify-
ing the supplemental fund
request, additional allow-
ance for helping ease the
basic needs of civil serv-
ants that began in August
2024, which is not included
in the normal expenditure

_pm

i

and originally approved
funds, and financial sup-
port and revenue sharing
by the Union were also

approved.

As the National Disaster
Management Fund must be
provided for rehabilitation
for unexpected natural disas-
ters and preventive measures
agsinst other disasters, and
basic needs and manage-
ment measures for displaced
people, the cash assistance
account from the additional
budget of the Ministry of
Planning and Finance was
added with K275 billion.
So, the additional budget
bill was submitted to seek
the approval of the Finance
Commission.

Secretary of the Com-
mission Union Minister U
Win Shein reported on the
additional accounts of the
Union, the prepared es-
timated accounts and the
additional budget of the
Union for 2024-25 financial
year.

Union Minister for Legal
Affairs and Union Attorney-
General Dr Thida Oo and
Union Auditor-General Dr
Khin Naing Oo discussed
measures related to the bill,
and measures to be taken in
the future for the findings on
the budgets.

The Nay Pyi Taw Coun-
cil Chairman and chief min-
isters of regions and states
reported on their sectors.

Increase of the State GDP

In his response to the
reports, the Senior General
said that if the State GDP
increase, the country can
spend more amount of the
budget to develop the nation.
GDP of Myanmar is lesser
than neighbouring coun-
tries and regional countries,
and Union organizations
and regions and states have
to strive for increase of
the GDP.

It is necessary to increase
manufacturing to raise the
State GDP. In this regard,
if agricultural produce rise
in the agriculture sector,
the agri-based industrial
sector will improve. If so,
manufacturing will boom as
well as service sector will
develop. Consequently, the
amount of currency circula-
tion will increase where the
financial sector will bolster.
As all sectors will intercon-
nect, efforts must be mde to
develop the agriculture and
livestrock sectors.

As prices of basic food-
stuffs depend on natural
disasters and hiking the
prices of inputs, people from
the basic strats are facing
difficulties. Majority of the
primary consumed chicken,
pit, goat and fish can be
bred in relevant regions
successfully. If people do
these businesses really, it can
contribute to food security in
relevant regions, and people
can buy them at fair prices.
If these animals are bred in
farms systematically, they
will have improvement. If
these animals are fed with
the use of raw materials of
relevant regions, successful
livestock breeding farms can
be implemented. It is neces-
sary to emphasize welfare
of people from the basic
strata.

Likewise, agricultural
tasks can be done with the
efforts to meet the target
cultivation, rise double crop
cultivation capacity and ex-
pand sown acreage in order
to boost per-acre yield of
crops. The first two points
must depend on existing ba-

Commission meeting

sic structures. As it has high
potential, emphasis must
be placed on implementing
the plans. Relevant minis-
tries and regional and state
officials need to consider
how to provide full inputs
to the agricultural tasks. As
agricultural water plays a
key role in agricultural tasks
and raising double cropping,
it is necessary to utilize
rain-fed, irrigation water,
river and creek water, and
underground water for agri-
cultural tasks. If agriculture
and livestock tasks can im-
prove, GDP will rise with the
increase of State finance. If
products are quality, these
can be exported to rise
export volume.

In connection with the
growth of GDP, incomes can
be generated if high-quality
products can be manufac-
tured from bamboo, a forest
product. To facilitate trans-
portation for the public, it is
necessary to take upgrading
airports and repairing rail-
roads damaged by natural
disasters into consideration.
Similarly, it is necessary
to take enabling sons and
daughters of defence ser-
vices personnel, members
of the police and retired
public staff, who lost their
lives while performing their
stability and law enforce-
ment duties, to pursue their
education and vocational
education into account. As
for universities, necessary
infrastructures for students
must be provided in univer-
sities in states and regions.
Tree of abundance cannot

grow from ground spon-
taneously, basic public
needs will be fulfilled

Rehabilitating measures
must be taken for damage
caused by natural and man-
made disasters. As necessary
budgets will be allocated,
the tasks must be carried
out by assessing the needs.
As budgets can be allocated
when revenues are available,
taxes must be fully collected.
As taxes can be collected only
when there are manufacturing

industries, See Page 13
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systematic measures must
be taken for the success of
businesses that are based
on agriculture and livestock
breeding in regions and
states. The government will
provide investments and
other needs for agriculture
and livestock breeding and
manufacturing industries
based on them. Concerted
efforts must be made by
respective ministries, re-
gions and states. Priority
will be given to providing
basic needs of the people in

states and regions including
the Nay Pyi Taw Council
Area in the current and fu-
ture fiscal years. As the tree
of abundance cannot grow
from the ground spontane-
ously and efforts must be
exerted to foster the tree of
abundance, it is necessary to
make concerted efforts for
the economic development
of the country seriously.
Then, the Senior General
made concluding remarks,
saying fulfillment of food,
water and basic needs, crea-
tion of job opportunities and

socioeconomic development
of the people must be imple-
mented in the endeavour for
economic resurgence of the
country as the agriculture
and livestock breeding sec-
tor is the foundation for the
economy in accordance with
the economic objectives of
the SAC. Therefore, con-
certed efforts must be made
for manufacturing industries
based on agriculture and
livestock breeding while
boosting exports and shift-
ing the focus from normal
operations of the economy

to economic development.
Each government em-
ployee was allowed to enjoy
MMK 30,000 monthly finan-
cial support and furthermore,
they have been allowed to
enjoy another package of
MMK 30,000 monthly finan-
cial support since 1 August,
2024. Moreover, retired gov-
ernment employees who per-
formed duties of the country
have been allowed to enjoy
MMK 30,000 monthly finan-
cial support since 1 August,
2024. The government al-
located additional spending

necessary for the monthly
financial support.

Electricity is essential
for socioeconomic devel-
opment of the country and
electricity generation costs
have increased fiscal year by
year to supply electricity to
the public on a regular basis.
Therefore, the government
increased electricity rates and
allocated increased spending
for electricity generation.

In conclusion, the Senior
General urged ministries and
region/state governments to
coordinate and cooperate

among themselves in imple-
menting tasks by spending
additional budgets for the
2024-2025 fiscal year, to
spend the budgets in accord-
ance with financial rules and
regulations and directives,
to exert efforts to meet and
surpass targeted revenues, to
complete tasks to be carried
out in the relevant fiscal year
in accordance with work
qualities and standards and
to supervise tasks to pre-
vent wastage and losses of
government funds and the

meeting concluded. 100

Sagaing Township completes 10,291
acres of winter wheat planting, aiming
for 30,000+ acres

Sagaing November 27

In the current year, dur-
ing the winter crop planting
season in the township of
Sagaing, Sagaing District, it
has been reported by the Sa-
gaing Township Agriculture
Department that 10,291 acres
of wheat have already been
successfully planted.

For the 2024-2025 winter
crop season, the target for
Sagaing Township is to plant
31,057 acres of wheat. Plant-
ing began in October this
year, and as of today, 10,291
acres have been completed.

"This year, the goal for

the winter crop season in
Sagaing Township is to plant
over 30,000 acres of wheat.
So far, 10,000 acres have
been successfully planted.
We are working towards
meeting the target acre-
age for this season. We are
also conducting training
and awareness programs for
farmers on wheat cultivation.
Additionally, we are promot-
ing water irrigation and soil
fertilization techniques to
improve yields, and assisting
farmers in using high-quality
and disease-resistant varie-
ties for better results," said U

Myo Thant Aung, the head of
the Sagaing Township Agri-
culture Department.

In Sagaing Township
this season, efforts are being
made to ensure that the target
acreage for all winter crops
is achieved. The department
is also working to improve
wheat yields, ensure high-
quality production using
proper techniques, and pre-
vent pest damage.

It is reported that the
cost of cultivating wheat on
one acre is approximately
300,000 kyats, and on aver-
age, 21 baskets of wheat

are produced per acre. The
wheat is typically planted
in October, November, and
December, with harvesting
taking place in February,
March, and April.

The Sagaing Township
Agriculture Department has
been providing farmers with
training programs aimed
at increasing wheat yields,
helping them obtain high-
quality, disease-resistant
varieties, and offering af-
fordable fertilizers and other
agricultural inputs to support
their efforts.
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European Parliament approves new

Strasbourg November 27
The European Parliament
on Wednesday approved the
new team of the European
Commission, led by Ger-
many's Ursula von der Leyen,
who will serve her second
five-year term as president.
Lawmakers voted 370
in favor, 282 against, with
36 abstentions, giving the
green light to the 27-member
executive team.
Von der Leyen delivered

a speech before the vote on
Wednesday. Now the Euro-
pean Council has to formally
appoint the new Commis-
sion by a qualified majority
before the team takes office
on Dec. 1.

In her speech, von der
Leyen unveiled the Competi-
tiveness Compass, marking
the first major initiative of
the new College of Com-
missioners. This initiative
is grounded in three key pil-

European Commission

lars: closing the innovation
gap, implementing a joint
plan for decarbonization and
competitiveness, and enhanc-
ing security while reducing
dependencies, according to
von der Leyen.

"We are roughly as
good as the U.S. at creat-
ing start-ups. But when it
comes to scale-ups, we are
doing much worse than our
competitors,"
said, underscoring the new

von der Leyen

Commission's commitment
to increasing investment and
a sharper strategic focus on
innovation.

In terms of decarboniza-
tion and competitiveness,
"we must and will stay the
course on the goals of the
European Green Deal," von
der Leyen said, vowing to put
forward a Clean Industrial
Deal within the first 100 days
of the mandate.

Xinhua

Biden says Israel-
Hezbollah ceasefire
deal "designed to be"
permanent

mmm%@@mm

onjNoy526372024 4
Washington November 27

U.S. President Joe Biden
said Tuesday the U.S.-pro-
posed 60-day ceasefire deal
between Israel and Hezbol-
lah in Lebanon, which is
"designed to be" permanent,
will take effect at 4:00 a.m.
Wednesday local time (2:00
a.m. GMT).

"Under the deal reached
today, effective at 4 a.m.
tomorrow local time, the
fighting across the Leb-
anese-Israeli border will
end," Biden said in remarks
delivered from the White
House Rose Garden.

"This is designed to be
a permanent cessation of

hostilities. What is left of
Hezbollah and other terror-
ist organizations will not be
allowed," he added.

"Over the next 60 days,
Israel will gradually with-
draw its remaining forces,
and civilians on both sides
will soon be able to safely
return to their communities
and begin to rebuild their
homes," Biden said.

Israel, the president said,
"retains the right to self
defense" in the event that
"Hezbollah or anyone else"”
breaks the newly announced
deal, which was approved
by the Israeli cabinet on the

same day. Xinhua

of innocent people.

to protect the lives and property of the general public.

schoolteachers, and members of the general public, as well as looting and robbing.

Rublic:Notice for Eliminationt of Violence

1. Declaring themselves to be “for the people”

, the so-called CRPH, NUG and PDF terrorist groups are lawlessly killing Buddhist monks, civil servants including

2. Not encouraging, supporting, or assisting “CRPH”, “NUG”, and “PDF” terrorists, who are intimidating and killing people and committing destructive activities, is

3. Giving information secretly to the authorities on terrorists and on possession and transport of weapons/ammunition is tantamount to protecting the lives and property
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